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Promontorio ðHigh Grade Resource

JORC Mineral Resource
(Coffey Mining ïJanuary 2009)

502,000 tonnes @

4.7 % Cu = 23,400t Copper

2.1 g/t Au = 34,000oz Gold

99 g/t Ag = 1,600,000oz Silver

Competent Person Statement: 

Information in this document that relates to Exploration Results and Mineral Resources is based on information compiled 

by Mr Tony Rovira, who is a Member of The Australasian Institute of Mining and Metallurgy.  Mr Rovira is a full -time 

employee of Azure Minerals Limited. Mr Rovira has sufficient experience which is relevant to the style of mineralisation 

and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as 

defined in the 2004 Edition of the ñAustralasian Code for Reporting of Exploration Results, Mineral Resources and Ore 

Reservesò.  Mr Rovira consents to the inclusion in the documents of the matters based on his information in the form and 

context in which it appears



Promontorio ðPromising Metallurgy

Copper Silver Gold

Grade

(%)

Rec

(%)

Grade

(ppm)

Rec

(%)

Grade

(ppm)

Rec

(%)

Concentrate 38.7 94.9 565 86.9 8.7 71.0

Optimum Grind Size :  P80 @ 106ɛm (Coarse)

Rod & Ball Mill Work Index :  Moderate

Abrasion Index :  Moderate

Indicative Processing Route : 

Å Conventional crushing, grinding & flotation ïlow risk, proven technology

Å Produce very high grade copper concentrate with gold & silver credits

Å Transport concentrate to 3rd party smelter



Promontorio ðPositive Financial Scoping Study
Scoping Study 

Prices 

(June 2009)

Prices @ 

December 2009
Comments

Copper $4,400 / tonne $6,600 / tonne

Gold $875 / ounce $1150 / ounce

Silver $12.40 / ounce $18.40 / ounce

Current diluted mineable resource of 450,000 tonnes @ 5.7% Cu Eq

CAPEX $27M $27M 150,000tpa plant + start-up costs

Operating Costs $96 / tonne $96 / tonne
Includes: mining, milling, admin, 

transport, TCôs & RCôs

Revenue $236 / tonne $362 / tonne

NPV $17M $56M

Increase Resource to 1,500,000 tonnes @ 5.7% Cu Eq

NPV $92M $???M



Promontorio ðGood Economic Upside

Selective high grade underground mining

150,000tpa flotation treatment plant

Financially robust project

High grade mineralisation provides a significant 

positive margin over operating costs

Cash flow modeling shows substantial increase in 

project value with additional resources



Promontorio ðFurther Potential

Deposit drilled over 200m strike length & to 150m depth

Resource remains open along strike and to depth

Mineralised zone outcrops over 1,000m strike length

Target resource: +2Mt @ 5% Cu + Au + Ag 

Drill intercepts confirm mineralisation extends into north zone

1,000m mineralised strike length

Drilling Target 

0.5Mt @ 5% Cu Drilling Target

1.0Mt @ 5% Cu 



Promontorio - Further Potential

Promontorio 

Resource

Mineralized 

Drill Intercepts

Extra 

Resource 
Potential

CASCADA

DRILL INTERCEPTS
7.6m @ 20g/t Au

48.4m @ 1.47g/t Au

24.4m @ 1.86g/t Au

Epithermal

Epithermal


